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2 LDF IV WH LOMUODWRQDOWEQGDUS IRUKLIK TXDOW
RUDDP HQV IRU IOMURU GHRUIDWRQV  LQORYDWQJ
FROAEQW 1Q WIFKQR®J\ P DMUDY VX\MILQDELON DQG
GHWVIQ

2 DF SIRGXKHV ZDO@ P RX@GQIV ' ZDO RYHUQIV
FRYIQJ WWAWJ DG RWHU GHHRWDWH HBP HOW IRU
Z DY
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$W 2UDF ZH ZDQW WR EH DKHDG LQ DOO DVSHFWYV F
'H KDYH IRFXVHG TXLWH KDUG LQ UHFHQW \HDUV RQ
DQG LQFUHDVLQJ RXU FLUFXODULW\

/KH WLPH KDV FRPH WR JDWKHU DOO WKH GDWD DQC
ZLOO IRUP WKH IRXQGDWLRQ IRU UHSRUWLQJ FRPPX
IRU RXU EXVLQHVYV

LWK WKH /&% 4XDGUDQW 7RRO ZH EHOLHYH ZH KDYH
$QG ZLWK (QSHUDV ZH KDYH IRXQG D FRPSHWHQW S
PDNLQJ D ELJJHU FRQWULEXWLRQ WR D EHWWHU SOL
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—DP 0 LIXHO QRANDHUAD FKHP LFDO{ QUIQHHUVSHADA HG 1O
SOWEV DQG SOWEY SLIRAHWMQJ

—EHIDQ P\ ADUHHUDV D SUIRFAHW HQJ LOHHUZ IW D SLIRGXAHHU
Rl 39& ZI1QGRZ DQG GRRU SWRIIBN $I1WU ZRINQJ 1Q WH
Z IQGRZ EXMOQHWIRUD IHZ \HDW —P RYHGWR WH 8. SOQV

DOG VRRN RQ WH LR®I Rl SOQWP DQDIHU

\ HDW/ DIR —GHAGHG \R LHWMUD \R YHIIXP DQG MIOHG
2WDF19 —P DGHWH FKRIFH VR WO 2 LDF P DIQ® EHFDXVH —
Z DOWMG VR Wi Z IWIQ WH SOVE FROYHIAM VHRRU EXV
DOR EHFDXVH — Z DOWMG VR ZRWN Z W D GLLIHHOMN/SH RI
SURGXPMOQ D GlLIHHWP DUINHW-Q |DPWWH FKRIEH \R NRIQ
2UDF ZDV P DGH EHFDX\VH — EHIHYHG WHU WRU  WH
SDMRQ - ZDOMR EH DQ DP EDWDGRU IRU Z KDWZ H
EHIHYH 1Q 2 DF IV D FRQMEXWRQ R D EHWMAUSQQHW
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2 XU SLRGXPW DIH QRW\ HWFDWUIRU] HG DV EXICHQ) SIRGXFW VR WHWH DIH QR
RI [ LA.IDOOHHGV\ HW+ RZ HYHU Z H Z DQWR EH SUHSDUHG Z HOIQ DGYDQRH
7KHP DLQ ULHDVRQV VR WIDUAZ VK VIKH / &$ 4 XDGLDQVWWRRCZ HUH DUH

* DIQ IOVIKW RQWH [P SDPWRI HDFK SUIRGXPWJILRXS

61P XMW VR Z HFDQUHVILZ RXU5 ' URDGP DS Z KHUIH QHAHWDU

%HQPKP DUNZ IMK RIHUSURGXFW Z IWIQ RXUP DUNHW

BEXSSRUNRXU&B5'  UHSRUAQ]

* HOHLDW LP SLRYHP HOWS@QV DQG DYRIG * UHHQZ DVKIQJ
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. H KDYH RQ® MWEHIXQ WH WRGRXW DWKLY P RP HOW' HVSIW WLV Z H KDYH
DOHDG FXGRYDWG DQ  LOWLODOKXQIHU VR GDUD P RUH GHVBLY DERXVWWH [P SDFW
Z WIQ GlLIHHQWIP SDRWFDMIRUHY DQG ILRP WH ( FRGHMIQ SHUSHPRYH \R
XQGHUMIQG P RUIH DERXWWH SDANDIIQJ DQG HQG Rl @H VAHQDURY Z KI®! DOR
W LQJ VR FRP ELOH RXUDPAWRQV Z W WHVH LOVLI KW DQG WH QHZ  GU IVDWRQ

: H KDYH DOR GDUWHG WDWMRP H SUHYIRXV SRIQW Rl IRFXV KDYH D P XHK

®Z HUIP SDRAWKDQ H SHAMG
. HKDYH WBUMG \R FRP EIQH FKDSWW/$ WOB DQG'  DVWH FRP ELQDUWRQ

Rl WHP WX® UH GFWWH IP SDAARI WH FKRIEH RI LDZ P DWUDYY
7KHVH FRP ELQHG LOW KW Z LOFHWRIQ® LHVXEONQ GHILQIQ) QHZ DRWRQV
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( QSHUDV DQDO] HG RXUFDVH DQG GHYHG GHHSHULOR WH VWDWRO 1O RXUP DIQ
P DUNHW DQG WH P DINHW RQ Z KIEK Z HZ L@IRFXV P RUH 1O WH QHDUI XVXUH

YDVHG RQ WDWDQDOMY D SWIRSRVDOZ DV P DGH VENQJ QR DFFRXQWWH
EDDQFH EHVE HHQ HDVHRI P SGP HOWMRQ DQG WH FRWIQYROHG

. HWOOQHHG R DJQ Z MW RXURRP P HAHDOWDP V. EXWP RMWWINHO ZH Z 1@
WU IW WH %8 DQGWH-1 6 SLRIWDP V
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—Z RX@ DWHW WH RYHD@H SHUAH DV YHY JRRG : H
AN P RUH RU GMW \R WH H SHAMG WP HUDP H DQOG
KHS DGYLEH LV UHDGL® DYDIOE®! Z KHQ QHHGHG

— KDYH NQRZQ /XF 3@QOFNH &(2 DQG IRXQGHU R
(QSHWDV IRUTXIW D ®QJ WP H —IR@RZ HG KIP  DQG KLV
DPAYMHV [LRP D GMEQRH DQG — NQHZ P RWIH RU GW
Z KDWKH Z DV GRIQJ Z W ( QSHIDV  WH/ &$ 4 XDGLDQY
7RRO

BIOFH / XF QHZ SUAWV Z HDZ KDAR2 WDF Z DV GRIQJ ZH
Z HH FROYIQFHG WDWZ KDWKH Z RX@ SIRSRWH Z RX@

EH D IIW DQG ZRX@ P HHWWH ELJJHVWSDUWWRI RXU
H SHAIMWRQV

SIWVUWH NENRIT ZH P HMXUMHU ( QSHDV N WDP P HP EHY 6 DOV DQG $ UMXU
YRW Rl WHP SLIRYHGWR EH YHU KHSIXCH SHW 1Q WHUI RFXV DUHDV

QWHOWZ HH\V / XF  6DQWD I LOH WWQHG D FRXS®I Rl P LORUWIQIV WDWSRSSHG XS
GXUQJ WH GO YDIGDWRQ SKDVH  $1WIUWHVH DEDSWRQV Z H WIQN Z H DIH UHDG\ R

VIINH WH QH WAMSV















